
What is a 1031 Exchange in Real
Estate?
In the world of real estate investing, savvy investors are constantly
on the lookout for strategies to maximize their returns and defer
taxes. One such strategy that has gained significant popularity is
the 1031 exchange. This powerful tool allows investors to defer
capital  gains  taxes  when  selling  one  investment  property  and
acquiring another. Read on to learn what is a 1031 exchange in real
estate, how it works and what real estate investors should know.

What is a 1031 Exchange in Real Estate?
A 1031 exchange, also known as a like-kind exchange or a tax-deferred
exchange, is a provision in the United States tax code that allows
real estate investors to defer capital gains taxes when selling a
property and reinvesting the proceeds into another property of equal
or greater value. The properties involved must be of the same nature,
meaning residential, commercial, or industrial.

How Does a 1031 Exchange Work?

The  process  of  executing  a  1031  exchange
involves several key steps. 

1. Sale of the Property
The investor sells their relinquished property to a buyer, and the
proceeds from the sale are held by a qualified intermediary (QI). The
QI acts as a neutral third party and ensures compliance with the
exchange rules.

2. Identification of Replacement Property
Within 45 days of the sale, the investor must identify potential
replacement properties that they intend to acquire. The rules require
the identification of up to three properties, regardless of their
value, or any number of properties with a total value not exceeding
200% of the value of the relinquished property.
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3. Acquisition of Replacement Property
The investor has 180 days from the sale of the relinquished property
to complete the purchase of the identified replacement property. The
replacement property must be of equal or greater value and fulfill
the like-kind requirement.

4. Tax Deferral
By  successfully  completing  a  1031  exchange,  investors  can  defer
paying capital gains taxes on the profit made from the sale of the
relinquished property. The taxes are deferred until a future date
when the investor chooses to sell the replacement property without
executing another 1031 exchange.

The Benefits of a 1031 Exchange in Real
Estate
Now that you know what is a 1031 exchange in real estate and how it 
works,  here  are  the  advantages  it  brings  to  your  real  estate
investment strategy:

Tax  Deferral:  The  primary  benefit  is  the  ability  to  defer
capital gains taxes, allowing investors to keep more money
working  for  them  and  potentially  grow  their  real  estate
portfolio.
Portfolio  Diversification:  A  1031  exchange  provides  an
opportunity to consolidate or diversify investment holdings by
exchanging properties in different locations or sectors while
deferring taxes.
Wealth Accumulation: By deferring taxes, investors can reinvest
the full proceeds from the sale into a replacement property,
potentially  accelerating  wealth  accumulation  and  increasing
cash flow.

The 1031 exchange enables real estate investors to defer capital
gains taxes and maximize their investment returns. Its flexibility
and tax-saving potential make it an attractive option for those
looking to grow their real estate portfolios. 
The experienced legal team at DaMore Law can help you navigate the
intricacies of real estate law and tax implications. Your peace of
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mind is our top priority as we guide you through the complexities of
real estate transactions. Contact us to set up an appointment.

5  Steps  to  Obtain  a  MA  Real
Estate License

Embarking on a new career path can be both exciting and daunting. If
you’ve  ever  dreamt  of  helping  people  find  their  dream  homes  or
negotiating lucrative property deals, then obtaining a Massachusetts
real estate license is your first step to building a successful
career in real estate. In this blog, we will guide you through the
five steps to obtain a MA real estate license.

Step  1:  Meet  the  Eligibility
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Requirements
The first step towards obtaining a MA real estate license is to make
sure that you meet the eligibility requirements. To be eligible, you
must be at least 18 years old, have a high school diploma or its
equivalent, and be of good moral character. These requirements are in
place to maintain professional standards within the industry.

Step  2:  Complete  the  Required  Pre-
Licensing Education
Next, you need to complete the mandatory pre-licensing education.
Massachusetts requires aspiring real estate agents to complete a 40-
hour pre-licensing course approved by the Board of Registration of
Real Estate Brokers and Salespersons. This course covers various
topics,  including  real  estate  principles,  laws,  ethics,  and
practices.

Step  3:  Pass  the  Massachusetts  Real
Estate Exam
Once you have successfully completed the pre-licensing education, the
next step is to pass the Massachusetts real estate exam. The exam is
administered by PSI Services, LLC, and consists of both national and
state-specific sections. The national portion covers general real
estate  principles,  while  the  state-specific  portion  focuses  on
Massachusetts real estate laws and regulations. It is essential to
thoroughly prepare for the exam by studying relevant materials and
taking practice tests.

Step  4:  Complete  the  License
Application
After passing the exam, you will submit your MA real estate license
application.  The  application  can  be  obtained  from  the  Board  of
Registration of Real Estate Brokers and Salespersons’ website. You
will need to provide personal information, education details, exam
results, and any other required documentation. There will also be
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application and licensing fees.

Step  5:  Find  a  Licensed  Real  Estate
Brokerage
Once your application is approved, it’s time to affiliate yourself
with a licensed real estate brokerage in Massachusetts. Working under
the supervision of a licensed broker is a must for new real estate
agents. Research different brokerages in your area, consider their
reputation, support, and training programs, and choose the one that
aligns with your goals and values.
Obtaining a MA real estate license requires dedication, commitment,
and a willingness to learn. By following these steps, you can set
yourself on the path to becoming a successful real estate agent.
DaMore Law is here to help you navigate the intricacies of real
estate law. We offer comprehensive legal solutions and can assist
with everything from drafting contracts to resolving disputes to
ensuring smooth transactions. Contact us to set up an appointment.

A Guide To Bridge Loan Financing
A bridge loan is a short-term loan used to bridge the gap between
buying a home and selling your previous one. It can be used to make a
down payment on a new home when you need extra cash before you’ve
completed the sale of your current home. In this guide, we’ll cover
how bridge loans work and the pros and cons to help you determine if
they’re a good fit for your situation.

How does a bridge loan work?
A bridge loan works similarly to a mortgage. The lender qualifies you
based on a review of your income, assets, and credit and requires an
appraisal to determine the value of your home. 

You will decide whether the loan is a first or second mortgage.
Here’s how each works:
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First-mortgage bridge loan: This covers the balance of your
mortgage, plus enough to cover a down payment. Your current
mortgage is paid off, and the bridge loan takes first position
until you sell your current home, at which point you pay it
off.
Second-mortgage bridge loan: This covers the amount you need
for a down payment on your new home. The loan is secured by
your current home, which makes it a second mortgage.

You’ll typically be able to borrow up to 75% of your home’s value,
and you may have options for how you make your monthly payment. 

The pros and cons of bridge loans
In this section, we’ll break down the pros and cons of bridge loan
financing for homebuyers.

Pros
Using current home equity to buy a new home without selling it
right away.
Maintaining some savings.
Make offers without contingencies for the sale of your current
home.
You may be able to make interest-only payments
Make a larger down payment on the new home purchase. 

Cons 
You’ll likely pay high interest rates and closing costs.
You could potentially have three monthly mortgage payments for
a certain period of time.
There is a risk of losing both homes if you can’t make payments
and the lender forecloses.
The loan will be considered riskier and have fewer federal
protections.
It can be difficult to find a bridge lender.



When do you need a bridge loan?
Here are some of the situations where a bridge loan makes the most
sense:

Purchasing a new home in a highly competitive market
Buying a fixer-upper that needs significant repairs
A short-term, fix-and-flip home purchase

How  to  find  bridge  loan  lenders  and
alternatives
Bridge loans are a special product that not all lenders will offer.
Reach out to your current lender, local banks and credit unions, non-
qualified mortgage lenders, and hard-money lenders. If you’re having
trouble  finding  a  lender  or  you’re  looking  for  bridge  loan
alternatives,  consider  these  options:

Home equity line of credit – This product works like a credit card
and allows you to borrow as much as you need up to your credit line’s
limit. Your home is used as collateral, similarly to a bridge loan. 

Home  equity  loan  –  With  this  alternative,  you  borrow  against  a
percentage of your home’s equity as a lump sum that you begin paying
right away. Your current home secures the mortgage.

Cash-out refinance – This option replaces your current loan with a
larger mortgage and uses the difference for a down payment for the
new home purchase. 

80-10-10 piggyback loan – You take out two loans on the new home and
make a 10% down payment: one for 80% of your home’s value and the
other for 10%. When your current home sells, you can pay off the rest
and are left with only one mortgage payment.

A bridge loan can come in handy in circumstances where you need to
buy a new home before an old one has sold. However, keep in mind it
can lead to a costly acquisition and add to your overall debt load.
The best strategy is to wait to sell your old house before moving
forward to acquire a new property.



DaMore Real Estate Law Services 
Buying or selling a home is a significant undertaking. We provide
professional and experienced legal counsel so that our clients can
rest easy knowing their rights are protected. Request a consultation
today, and one of our skilled attorneys will be happy to discuss your
real estate plans.

Mortgage with Insurance: A Home
Buyer’s Guide
When buying a home with a mortgage loan, it’s important to know about
all the costs you’ll be on the hook for. Among those expenses may be
mortgage insurance, which can significantly impact the cost of your
loan and your ability to buy a home.

We’ll  cover  everything  home  buyers  should  know  about  mortgage
insurance,  including  what  it  is,  how  you  can  pay  for  it,  and
approximate costs involved.

What Is Mortgage With Insurance?
A mortgage with insurance is a type of home loan that requires the
borrower  to  purchase  mortgage  insurance,  also  known  as  private
mortgage insurance (PMI), in order to protect the lender in case the
borrower defaults on the loan.

Typically, insurance is required when a borrower puts down less than
20% of the home’s value as a down payment. The insurance premium is
typically added to the borrower’s monthly mortgage payment and is
paid until the loan-to-value ratio reaches 80% or less, at which
point the borrower can request that the insurance be canceled.

Purchasing a mortgage with insurance helps lenders reduce their risk
and allows borrowers to qualify for a mortgage with a lower down
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payment. However, it also adds to the overall cost of the loan, as
borrowers are required to pay insurance premiums in addition to their
principal and interest payments.

Ultimately, an insured mortgage protects the lender in the event that
you fall behind on your payments. If you fail to make payments, your
credit  score  will  suffer  and  you  risk  losing  your  home  through
foreclosure.

What Does Mortgage With Insurance Cost?
Mortgage insurance costs vary depending on the type of insurance you
have. On average, homebuyers can expect to pay .1% – 1% of your home
loan amount annually with PMI.

Your premiums for PMI will depend on:

Your PMI type
If the interest rate is fixed or adjustable
The mortgage term, or the length of your home loan
Your loan-to-value (LTV) ratio
The insurance coverage amount required by your lender
Your credit score
Your home’s value
Whether the premium is refundable
Additional risk factors.

For example, those with a lower credit score and who put down a
minimum down payment will have a higher cost of mortgage insurance.

Types of Mortgage Insurance
There are two main types of insurance for mortgages: Private Mortgage
Insurance (PMI) and government-backed mortgage insurance, such as the
Federal Housing Administration (FHA) or the Department of Veterans
Affairs (VA) insurance.

Government-backed mortgages require insurance or a funding fee. These
types of loans have different requirements and may be more suitable
for some borrowers depending on their financial situation and needs.

Here are some of the differences between PMI and government-backed
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mortgage insurance that home buyers should be aware of.

1. Eligibility

PMI is typically required for conventional loans when the borrower’s
down  payment  is  less  than  20%  of  the  home’s  purchase  price.
Government-backed mortgage insurance, on the other hand, is often
required for loans that are backed by the government, such as FHA
loans or VA loans.

2. Cost

PMI premiums vary based on factors such as the loan-to-value ratio
(LTV) and credit score of the borrower. The cost of government-backed
mortgage insurance is set by the government and varies based on the
type of loan and the size of the down payment.

3. Coverage

PMI covers the lender’s risk in case the borrower defaults on the
loan. Government-backed mortgage insurance covers the lender’s risk
as well as some of the borrower’s risk.

4. Cancellation

With PMI, the borrower can typically request to cancel the insurance
when  the  loan-to-value  (LTV)  ratio  drops  to  80%  or  less.  With
government-backed mortgage insurance, the borrower can request to
cancel  the  insurance  when  the  LTV  ratio  drops  to  78%  or  less.
However, government-backed mortgage insurance is usually required for
the life of the loan if the borrower makes a down payment of less
than 10% on an FHA loan.

By understanding how mortgages and insurance work, you can make
informed decisions about your home purchase and financing options.
You can also calculate the added cost of an insured mortgage and
factor  it  into  your  budget  and  monthly  mortgage  payments.
Additionally, knowing about mortgage insurance can help you evaluate
different loan options and determine which ones may be the most
affordable for your financial situation.



DaMore Real Estate Law Services 
Buying a home can be overwhelming, but we’re here to walk you through
the process. We can help you decide which loan option is right for
you and make sure everything moves smoothly. Request a consultation
and one of our skilled attorneys will be happy to discuss your real
estate closing.

Real  Estate  Closing  Checklist
For Home Sellers
So you’ve accepted an offer on the home you’re selling. It’s time to
celebrate, right? While this is an exciting milestone, there are
still some things that need to happen before the job is done. During
this final phase, you will tie up loose ends, handle the legal
transfer of your property’s title, wrap up negotiations, and execute
the financial transaction. In this blog we’ll go over how you can
prepare and include a real estate closing checklist to keep you on
track with the sale of your home.

Before The Real Estate Closing
Both parties will need to sign the purchase contract to solidify an
offer. This legal document outlines terms of the agreement, such as
the buyer’s inspection period, how much money the buyer is putting
down, and the closing date.

If your buyer has requested repairs based on the results of their
home inspection, you’ll work with your real estate agent to negotiate
the repairs. If the buyer is financing the purchase, then a home
appraisal is necessary. The appraisal report provides an objective,
third-party assessment of what the home’s value is. Once you’ve
worked through these hurdles, you can being to prepare for closing
day. 

Clean your home for the final time, taking special care to
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check drawers and closets for items left behind. 
Gather  documents  for  appliances  and  other  items  such  as
warranties,  manuals,  receipts,  and  any  home  improvement
projects you’ve had done to the property.
Shut off the main water valve to the property.

During A Real Estate Closing
It’s time to seal the deal. Here’s what to bring to the closing
table: 

Photo identification of all sellers on the home contract. Make
sure you bring two valid forms of ID.
Keys and/or security codes for the home and any remotes to
appliances.  For  example,  the  garage  door,  HVAC,  motorized
window blinds, etc.
Final utility bills to be paid.
A cashier’s check to cover closing costs if you didn’t wire the
money already.
Your checkbook in case there are any unforeseen costs to cover.
Proof of repairs made per the home inspection.

Check with your real estate agent before closing day to confirm this
is all that you need. Every state and individual sale will vary when
it comes to closing necessities, so there may be additional items to
bring based on your situation.

Your real estate agent or attorney will handle all other essential
documents required for the meeting, such as the closing statement,
seller  disclosures,  deed  to  the  home  and  purchase  contract.  At
closing, you and your agent will meet with the buyer and their agent
to sign all the paperwork and settle the final closing costs.

After The Real Estate Closing
After your home’s final sale, you will receive a package of paperwork
to file away, in addition to a check for the proceeds of the sale.
Here are just a few final things to make sure you wrap up.

Change  of  address.  Notify  everyone  that  you’re  moving  and
update your address with the post office.
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Cancel homeowner’s insurance policy and utilities. Wait to do
this after the transfer of ownership is complete.
Cover additional expenses such as taxes, insurance, attorney
fees, HOA dues, real estate commission, title fees, etc. These
will depend on the details of your home sale.

DaMore Real Estate Law Services
Buying or selling a home is a significant undertaking. Our team
ensures that everything moves as smoothly as possible, from checking
the title is free and clear to the exchange of keys on closing day.
Request a consultation and one of our skilled attorneys will be happy
to discuss your real estate closing.

The  Most  Common  Real  Estate
Litigation Disputes and How To
Avoid Them
Real estate disputes are increasingly common in today’s market. No
matter what kind of property you’re dealing with, becoming involved
in real estate litigation can quickly become expensive. Buying a
property is a significant investment, and when ownership is on the
line, people stand to lose a lot. Hiring a real estate attorney can
help you perform the due diligence necessary to avoid some of the
most common reasons for real estate litigation. Below is a list of 5
of the most common causes of real estate litigation and how to avoid
them.

1. Boundary Disputes
One of the most common reasons real estate litigation conflicts is
over boundaries. Often, a property’s practical boundary line and the
legal one are different. This leads to neighbors arguing over a strip
of land between their adjacent properties, each claiming ownership.
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Conflicting surveys may show each neighbor as the owner, or one
neighbor may use the other’s property as an easement. This generates
a separate use agreement that can change the usage and ownership
rights of the land for both parties.

What a real estate attorney can do is perform property research,
comparing public records with the newly done survey and the current
practical  use  of  the  land.  They  may  provide  advice  and
recommendations to resolve the conflict or award estate ownership to
one party.

2. Public Records Errors
One of the most common real estate litigation disputes are over
public record errors. Public records are what people search for to
determine the rightful owner of a property. Something as small as a
typo can undermine someone’s right to claim ownership. While it is
possible to resolve a public record error, it can take time to fix
and be costly. Many people don’t realize that there’s an issue until
the situation is dire.

Working with a real estate attorney can reduce the risk of clerical
errors when you file documents. They will double-check with an eagle
eye to ensure all of the information is correct.

3. Title Disputes
A  title  dispute  arises  when  someone  else  claims  to  have  legal
ownership rights to your real estate. This can be one of the most
challenging real estate litigation disputes for property owners to
experience. It takes extensive research to ensure that the claimed
seller of a property is its sole and rightful owner. In a worst-case
scenario, a third party may successfully argue in front of a judge
that they have a claim to the property. This will leave the new buyer
with a financial loss and no property.

A real estate attorney can do the necessary research to ensure that
you have a complete picture of your property’s ownership history.
This reduces the risk of an unknown third party making an ownership
claim.
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4. Property Liens
A  lien  is  a  legal  claim  against  property  that  can  be  used  as
collateral to repay a debt. Your mortgage company has an ownership
claim on your property. However, real estate could have a property
lien placed on it for an unpaid contractor, delinquent taxes, or
another debt. Liens follow the property, not the debtor. As the new
owner, you won’t have a clear title until those debts are paid. This
is a common real estate litigation dispute with real estate that was
foreclosed on.

A real estate attorney will assist in identifying and negotiating a
resolution of any property debts so that the title is free and clear
when you purchase a property.

5. Construction Conflicts
If your plan is to build and develop a property, you will likely have
contractors  and  subcontractors  who  perform  the  labor  during  the
construction project. Unfortunately, disputes can arise between a
property owner and the contractor or subcontractor that delay your
project and result in a financial loss.

By  partnering  with  a  real  estate  attorney,  you’ll  have  someone
looking  out  for  your  best  interest.   They  will  review  any
construction or real estate agreements to ensure that you understand
the individual terms and the contractor’s duties.

Real Estate Law Services
Buying or selling a home is a significant undertaking. We provide
professional and experienced legal counsel so that our clients can
rest easy knowing their rights are protected. Our team ensures that
everything moves as smoothly as possible, so you don’t have to worry
about becoming entangled in a real estate litigation case. Request a
consultation today, and one of our skilled attorneys will be happy to
discuss your real estate plans.
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Attorney  For  Real  Estate
Closing: What They Do
So you’ve found your dream home, made an offer, and the day has
finally come to close the deal. But buying a home isn’t just a simple
purchase. The legal details of this transaction can be complex, which
is why it’s a good idea to enlist the help of an attorney for a real
estate closing.

What Is A Real Estate Attorney?
A real estate attorney is someone who is licensed to practice real
estate  law.  They  have  the  knowledge  and  experience  to  shepherd
parties through a real estate transaction, such as a home sale. The
primary role of an attorney for a real estate closing is to prepare
and review documents and contracts related to the sale and purchase
of a home. They make sure that the closing goes smoothly and look out
for the best interests of both the buyer and seller.

Why Do You Need A Real Estate Attorney?
Real estate attorneys provide assistance with duties such as:

Preparing purchase contracts
Writing amendments to a contract
Compiling information about the property
Completing a title search
Reviewing all documentation
Conducting a closing

Here are a few reasons you may need an attorney for your real estate
closing.

1. State or Lender Requirement
Every state has different laws regarding real estate transactions.
Some states consider performing a home closing to be a practice of
law, and as such, an attorney may be required to be present during
closing. 
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2. Contractual Issues with the Purchase
In certain situations, your home purchase may involve unordinary
elements that may lead to legal issues down the line. A real estate
attorney  will  ensure  that  your  contracts  take  into  account  the
complexity of your situation, and help you if contractual issues
arise during the process.

3. Peace of Mind
Having a real estate attorney present during the closing provides
peace of mind, especially if you’re unfamiliar with the legal process
of buying a home and want to make sure all your bases are covered. If
an issue comes up, you can be confident that you have someone who is
looking out for your best interests.

Experience  Attorneys  For  Real  Estate
Closings
Whether you’re buying or selling a home, closing the deal can be an
intimidating and complicated process. The experienced real estate
attorneys at DaMore Law are prepared to work with you to ensure
everything goes smoothly. Our attorneys are knowledgeable in all
aspects of real estate law, and they will offer you the best service
possible. Call us to speak with a law expert today.

How to Avoid Capital Gain Taxes
on an Inherited House
Inheriting a property from a family member can be a great asset to
your estate, but it can also have unforeseen tax consequences. If the
property you inherited has gone up in value since the original owner
obtained it, you could end up being responsible for a sizable capital
gains tax if you try to sell it.

As the person who inherited the property, there are a few options
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that may help you avoid paying capital gains tax that might be worth
pursuing.

Capital Gains Tax Rules for Inherited
Property
When inheriting property, such as a home or other real estate, the
capital gains tax kicks in if you sell that asset at a higher price
point than the person you inherited it from paid for it.

The major difference with inherited property is that the IRS allows
you to use what’s known as a stepped-up basis to calculate capital
gains tax liability. The step-up cost basis represents the value of
the home when you inherited it compared to the original value.

The step-up cost basis wouldn’t prevent you from having to pay any
taxes, it would just reduce the amount of capital gains tax that you
would need to pay.

Three  Best  Ways  to  Avoid  Paying  the
Capital Gains Tax
If you’re standing on inherited property, and looking for ways to
avoid paying capital gain tax, there are three possible ways to get
it done.

The first option is to sell the property immediately after inheriting
it.  This  way,  there  won’t  be  enough  time  for  the  property  to
appreciate in value.

A  second  option  is  to  make  the  inherited  property  your  primary
residence for at least 2 years. The IRS allows single filers to
exclude up to $250,000 in capital gains from the sale of a home. The
key is that you have to live in the home for at least two of the five
years preceding the sale.

The final option is to rent out the property instead of selling it.
An inherited home that’s treated as an investment property for tax
purposes would still be subject to capital gains tax if you decide to
sell it. But you could defer paying those taxes if you complete a



1031 exchange to purchase another investment property to replace the
one you’re selling.

Experts in Capital Gains Tax at Your
Assistance
Inheriting a new property can be a trying time for many. It’s a whole
new challenge resting on your shoulders, and you may need some help
navigating your new found responsibilities. Our team of legal real
estate experts at DaMore Law are prepared to answer your questions,
and  guide  you  through  this  process.  Visit  our  website  for  more
information on all the ways DaMore Law can help you.

A  Guide  to  Massachusetts  Real
Estate Transfer Tax
If  you’re  in  the  process  of  buying  or  selling  a  house  in
Massachusetts, you may have concerns about tax obligations such as
the Massachusetts real estate transfer tax.

Real estate transfer tax rates vary from state to state and are
imposed by your county. The tax is based on the assessed value of the
property being purchased and it is usually calculated as a percentage
of  the  sale  price.  That  being  said,  here  is  some  additional
information about the Massachusetts real estate transfer tax and how
to navigate it when buying or selling a home.

Who Pays It: Buyer or Seller?
The  home  seller  will  typically  pay  the  transfer  tax  when  they
transfer  the  property’s  deeds,  certificates,  and  titles  to  the
property that is being sold.

While the responsibility to pay the real estate transfer tax falls on
the seller in Massachusetts, it’s a matter that can be negotiated by

https://www.damore-law.com/
https://www.damore-law.com/real-estate-info/a-guide-to-massachusetts-real-estate-transfer-tax/
https://www.damore-law.com/real-estate-info/a-guide-to-massachusetts-real-estate-transfer-tax/


both parties. The buyer and seller can arrange how will be paid and
whether or not both parties contribute to the tax.

Are Transfer Taxes Deductible?
While Massachusetts real estate transfer taxes are not tax deductible
for the seller or buyer, there are some other ways both parties can
save money.

Transfer taxes are considered in the cost basis of the property,
which is used to calculate the final capital gain on the sale.
Raising the cost basis brings down the total gain on the sale. As a
result, you’ll pay less in total taxes than you pay on the gain.

How  Much  Are  Transfer  Taxes  in
Massachusetts?
The amount sellers will need to pay for real estate transfer taxes in
Massachusetts  depends  on  what  the  property  is  sold  for  and  its
location. The typical transfer tax rate in Massachusetts is $2.28 per
$500 of property value, but this number is subject to change.

Your Guides For Real Estate Law
Tax laws can be tricky to navigate in Massachusetts, and when you’re
selling or buying a home you need to know what to expect. At DaMore
Law, we’ll help you calculate the real estate transfer tax payments
on your property. We’re here to help you throughout any challenges
you may face during the home buying and selling process. Visit our
website to get in touch with a real estate law professional.

What Is a Settlement Statement
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Closing Disclosure?
For many people, finding and purchasing their dream house can feel
like an endless scavenger hunt. Between making an offer and moving
in, along the way you’ll have to complete mountains of paperwork,
provide closing documentation, and read through all the required
settlement statement closing disclosure.

However fed up you may be with reviewing and signing legal documents,
there’s one in particular that deserves your undivided attention: the
Closing Disclosure form.

What Is a Closing Disclosure?
A Closing Disclosure is a multi-page document that outlines the final
terms and expenses of your mortgage. These include terms such as loan
amount, monthly payment, interest rate and closing costs. Mortgage
lenders are legally required to provide buyers with their Closing
Disclosure three days before the loan closing date. That way you and
your estate attorney have time to review the terms. Your property’s
Closing Disclosure is one of the most important documents you will
need to review during the mortgage process, so read it carefully.

A Closing Disclosure form includes items pertaining to your mortgage,
including:

Closing costs
Loan terms
Loan costs
Monthly mortgage rate
Transaction summary table
Contact information
Loan disclosure

These terms will be properly labeled and outlined in the Closing
Disclosure form, so you won’t be left to figure out what they mean on
your own. 
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How To Check Your Closing Disclosure
The most effective way to break down your Closing Disclosure is by
utilizing the services of a professional. Your real estate agent
should  receive  a  copy  of  the  Closing  Disclosure  form  from  the
mortgage lender. They can help you check it for any inaccuracies.
Take your time reviewing the document.

Here is a checklist of items to review:

 

Check to see if your name is spelled correctly
Loan term should typically be 15-30 years
Check to see if the loan amount is correct
Verify if closing costs were rolled into loan amount
Verify loan type

Legal  Experts  Here  To  Support
You
The homebuying process can be stressful, and you’re going to need all
the assistance you can get. At DaMore Law, our team of real estate
law professionals are equipped with the knowledge and skills to help
you avoid running into any issues with your Closing Disclosure. If
you’re in need of any legal services, look no further than DaMore
Law. Visit our website to learn more about how we can help you. 
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