
Details  On  Negotiating
Agreements For MA Homes
Details on negotiating agreements for MA homes offered by Peter
Damore at Law Offices of Peter T. Damore Jr.

MA Seller Pre-closing Checklist
MA seller pre-closing checklist – information shared by Peter Damore
at Law Offices of Peter T. Damore Jr.

Costly  Seller  Mistakes  When
Listing MA Homes
Costly seller mistakes when listing MA homes offered by Peter Damore
at Law Offices of Peter T. Damore Jr.

Why Sell Homes In MA During The
Holidays
Why Sell Homes In MA During The Holidays – information provided by
Peter Damore at Law Offices of Peter T. Damore Jr..
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An  Overview  Of  Evaluating
Multiple Offers On MA Homes For
Sale
An  overview  of  evaluating  multiple  offers  on  MA  homes  for  sale
provided by Peter Damore at Law Offices of Peter T. Damore Jr.

Information  On  MA  Real  Estate
Transfer Taxes And Who Pays Them
Information  on  MA  real  estate  transfer  taxes  and  who  pays  them
written by Peter Damore at Law Offices of Peter T. Damore Jr.

For Sale By Owner May Result In
Overpricing By MA Sellers
For sale by owner may result in overpricing by MA sellers shared by
Peter Damore at Law Offices of Peter T. Damore Jr.

MA Listing Agreement Provisions
Introduction to MA listing agreement provisions by Peter Damore at
Law Offices of Peter T. Damore Jr.
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Why  You  Need  A  Comparative
Market  Analysis  For  Burlington
MA Properties
Why  you  need  a  comparative  market  analysis  for  Burlington  MA
properties – Peter Damore at Law Offices of Peter T. Damore Jr.

Benefits  Of  Tax  Deferred  1031
Exchanges In MA
A 1031 exchange is a method for postponing taxes when selling one
property and purchasing another. It applies to business or investment
real estate. When used properly, it can lead to significant savings.
This blog details the benefits of tax deferred 1031 exchanges in MA.

Qualified Property
You must own qualified real estate before considering a tax deferred
1031 exchange. Qualified properties are ones used in a business/trade
or for investment. They may be rental, land, residential, industrial,
and commercial real estate. You must also intend to purchase new
like-kind property that is also qualified.

Benefits Of Tax Deferred 1031 Exchanges
In MA
Usually, when you sell an investment property, you pay capital gains
taxes on the profits from the sale. This applies regardless of what
the funds are used for afterwards. Taxes may be owed to the federal
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government and local state. Based on how many years you owned a
property and the amount of equity, the taxes due can be quite large.
A 1031 exchange enables you to put the equity from a property sale
towards purchasing a new like-kind property and delay capital gains
taxes until you sell that new property. Of course, another 1031
exchange may be an option on that future sale to delay taxes again.

Considering a 1031 Exchange
There are different elements to a 1031 exchange that you should be
aware of prior to selling a qualified property. 1031 Exchanges are
not something that you can take advantage of after the fact. You must
intend to use an exchange when you list a qualified property for
sale.  Very  exact  guidelines  must  be  adhered  to  to  execute  the
exchange. This includes time frames for identifying and purchasing
replacement property. A qualified intermediary must also be used to
manage the exchange and funds. If a step or time frame is missed, all
potential tax savings will be forfeited. Speak with an experienced
attorney for detailed guidance on 1031 exchanges and to enjoy the
full benefits of tax deferred 1031 exchanges in MA.


