
Why  “Set  It  and  Forget  It”
Doesn’t Work for Estate Plans: A
Review Checklist

Creating an estate plan is an important step in protecting your
family and ensuring your wishes are carried out. But an estate plan
is not something you prepare once and never look at again. Life
changes, and laws change too. If your plan is out of date, it may not
provide the protection you expect.

Following an estate plan review checklist is the best way to make
sure your documents continue to work as intended.

Why an Estate Plan Review Matters
Estate planning is not a one-time event. Marriage, divorce, the birth
of a child, a new business, or buying a home can quickly make an
existing plan outdated. Changes in tax laws or probate rules can also
affect whether your plan still meets your goals.

If you do not update your documents, your family may face confusion,
unnecessary taxes, or even disputes after you are gone.

Estate Plan Review Checklist Families
Should Use
Here are the areas to review regularly:

Wills  and  Trusts:  Do  they  reflect  your  current  wishes  and
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beneficiaries?
Healthcare Directives: Are your healthcare proxies and living
wills still accurate?
Powers of Attorney: Have you chosen the right people to act on
your behalf?
Beneficiary Designations: Do your retirement accounts and life
insurance policies match your estate plan?
Guardianship Provisions: Are the guardians you named for your
children still appropriate?
Tax Strategies: Are your documents structured to reduce tax
burdens under current law?

How Often Should You Review Your Plan
It is smart to review your plan every three to five years, or sooner
if you experience major life changes. A regular review ensures your
plan continues to protect your family and your assets.

Why Work With an Attorney
An estate planning attorney can help you spot issues you may not see
on your own. They will ensure your plan complies with Massachusetts
law, help reduce tax burdens, and give you the peace of mind that
comes from knowing your family is protected.

Reach Out Today
An estate plan should grow with you. Do not rely on a “set it and
forget it” approach. Use an estate plan review checklist and work
with an attorney to keep your plan up to date.

Contact DaMore Law today to schedule an estate planning consultation.

https://www.damore-law.com/


Why  Protecting  Your  Business
with  Confidentiality  &  Non-
Compete Agreements Matters

Your business runs on more than products and services. It runs on
ideas,  strategies,  and  relationships.  When  employees  or  partners
leave,  they  take  knowledge  with  them.  Without  the  right  legal
protections,  that  knowledge  can  quickly  become  your  competitor’s
advantage.

This is where working with a business protection lawyer makes all the
difference.

Risks  Without  a  Business  Protection
Lawyer
Without legal protection, trade secrets may be exposed. Departing
employees  could  solicit  your  customers.  Years  of  innovation  and
investment can be undermined if your strategies walk out the door.

Confidentiality Agreements Explained
Confidentiality  agreements,  or  NDAs,  legally  bind  employees,
contractors, or partners to keep sensitive information private. They
can cover everything from pricing models to customer data.
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Non-Compete Agreements Explained
Non-compete  agreements  prevent  former  employees  from  working  for
direct  competitors  within  a  certain  timeframe  or  region.  These
agreements  help  maintain  client  loyalty  and  protect  your  market
position.

How a Business Protection Lawyer Helps
Employment  law  is  complex,  and  courts  carefully  scrutinize
restrictive  agreements.  A  business  protection  lawyer  will  draft
agreements that comply with Massachusetts law, ensure restrictions
are fair and enforceable, tailor agreements to your unique industry
and risks, and defend your business if an agreement is challenged.

Why Legal Protection Is Worth It
A single breach could result in lost customers, damaged reputation,
or stolen intellectual property. Compared to that, legal protection
is a bargain.

Contact Us
Protecting your business is about preparation. Confidentiality and
non-compete agreements give you the security to innovate, hire, and
grow without fear of losing your competitive edge. Secure your future
today. Contact DaMore Law  to speak with an experienced business
lawyer who can craft the agreements your company needs.

Why Every Business Owner Needs a
Tailored Estate Plan Today
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Why This Matters
For  many  business  owners,  the  company  represents  more  than  an
asset—it’s a legacy. Yet, without a tailored estate plan, that legacy
can face uncertainty. At DaMore Law, we understand the importance of
protecting your future. We provide guidance to help ensure your
assets are preserved and distributed according to your wishes.

Risks of Operating Without a Plan
Leadership  gaps—absence  of  a  clear  successor  can  disrupt
business continuity.
Family  or  partner  disputes—unclear  ownership  can  lead  to
conflict or unintended outcomes.
Tax exposure—without structured planning, estate and business
taxes can erode value.
Operational interruptions—lack of strategic planning may leave
clients, employees, or vendors in limbo.

What a Tailored Estate Plan Achieves
Working with a business estate planning attorney ensures you can:

Designate clear successors and leadership structures.
Protect business interests by outlining ownership rights and
transition plans.
Mitigate tax liabilities through strategic estate planning.
Maintain  business  continuity,  safeguarding  employees  and
customer relationships.

DaMore Law excels in crafting personalized estate plans for business
owners in Massachusetts and beyond—plans that align with your goals
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and your company’s structure.

Act Now to Safeguard Your Legacy
Estate planning isn’t reserved for retirement—it’s a proactive step
toward ensuring your business endures. Whether your organization is
newly founded or long-established, having a plan in place today
provides clarity, stability, and peace of mind.

A tailored estate plan is essential for business owners. Partnering
with DaMore Law means making smart, strategic decisions that protect
your business, your family, and the legacy you’ve built. Get in touch
with us today to schedule a consultation with a business estate
planning attorney! 

Estate  Planning  for  Young
Adults: Why Start Now

Estate  Planning
When You’re Young,
Single,  or  Child-
Free

Why estate planning isn’t just for retirees or parents

When  most  people  hear  the  term  “estate  planning,”  they  picture
retirees  dividing  assets  among  children  or  grandparents  leaving
heirlooms to the next generation. But the truth is, estate planning
is not just for people with families or those approaching retirement.
If  you  are  in  your  twenties  or  thirties,  single,  and  without
children, you still have assets, responsibilities, and wishes that
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deserve legal protection.

Estate planning for young adults ensures that your finances, medical
preferences, and personal belongings are handled according to your
instructions, not left to chance. It can be the difference between a
smooth process for your loved ones and a stressful, expensive legal
situation.

Why  Estate  Planning  for  Young  Adults
Matters
You might think you do not have “enough” to plan for. But estate
planning  is  not  just  about  passing  down  wealth.  It  is  about
protecting yourself and making sure the right people are empowered to
act on your behalf if you cannot.

If something unexpected happened to you, who would pay your bills?
Who would make medical decisions if you were in the hospital? Who
would receive your car, savings account, or even your pet? Without a
plan, the state makes those choices for you — and it might not be the
outcome you would have wanted.

The  earlier  you  start  thinking  about  these  questions,  the  more
prepared and protected you will be.

Key Components 

1. A Will
Even if your assets are modest, a will is one of the most important
documents you can have. It allows you to:

Decide who inherits your property
Name a guardian for pets
Choose someone you trust to handle your estate

Without a will, Massachusetts intestacy laws decide who gets what,
which can lead to delays, disputes, and outcomes you never intended.



2. Health Care Proxy and Advance Directive
If you were in an accident or developed a sudden illness, doctors
would need to know who can legally make medical decisions for you. A
health care proxy names that person and ensures your wishes are
respected. An advance directive, also called a living will, outlines
the types of care you want in certain medical situations.

Having these documents in place spares your loved ones from having to
guess your preferences during an already emotional time.

3. Power of Attorney
A power of attorney gives someone you trust the authority to handle
your financial matters if you are unable to. This can include paying
rent, managing bank accounts, or handling insurance claims.

Even if you think you will never need one, it is better to have this
document ready than to leave your finances frozen while a court
decides who can act for you.

4. Digital Assets Planning
Today, much of our life is online. Estate planning for young adults
should include instructions for managing digital assets like email
accounts, social media profiles, online banking, and cloud storage.

You can designate someone to manage or close your accounts, protect
personal information, and ensure nothing is lost or misused.

Common Misconceptions 
One of the biggest myths is that you need significant wealth before
creating an estate plan. In reality, your plan is not just about
money—it is about decision-making authority and personal wishes.

Another misconception is that estate plans are set in stone. In
truth, you can and should update your plan as your life changes. If
you get married, buy a home, or have children, your plan can evolve
to reflect those milestones.

Lastly, some young adults assume their parents will automatically
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handle everything. While parents may be first in line under state
law, the process can still be complicated without legal documents in
place.

Benefits of Estate Planning
Estate planning for young adults also offers benefits that are easy
to overlook:

Peace of Mind: Knowing your wishes will be followed reduces
anxiety for you and your loved ones. 
Avoiding Probate Delays: With certain tools like trusts, you
can streamline the transfer of assets and avoid lengthy court
involvement. 
Protecting Non-Traditional Assets: If you own a small business,
have creative works, or collect valuable items, you can decide
how they will be handled.

How to Get Started
If you are ready to start your plan, follow these steps:

Take Inventory of Your Assets1.
Include bank accounts, vehicles, personal property, retirement
accounts, and digital assets. 
Choose Your Decision-Makers2.
Select people you trust to serve as your executor, health care
proxy, and power of attorney. 
Work with a Professional3.
While there are DIY forms online, Massachusetts estate laws are
specific. Working with an experienced attorney ensures your
documents are valid and enforceable. 
Store Your Documents Safely4.
Keep your estate planning documents in a secure but accessible
location, and let your decision-makers know where to find them.

Why Start Early?
The reality is that unexpected events can happen at any age. Estate
planning for young adults is not about anticipating the worst, but
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about being prepared for life’s uncertainties. The process can take
as little as a few hours with the right guidance, and the benefits
can last a lifetime.

By creating your estate plan now, you are protecting your future self
and making things easier for the people you care about most.

Protect Your Future
Whether you are single, recently graduated, or early in your career,
an estate plan is one of the smartest investments you can make in
your future. You do not need a large estate to have something worth
protecting. You simply need a clear plan and the right people to help
carry it out.

Ready to take control of your future? Contact us to schedule a
consultation.

What Happens If You Die Without
a Will in Massachusetts?

How  Massachusetts
Divides  Your  Assets
Without a Will

When someone passes away without a will in Massachusetts, it’s called
dying intestate. This means the state, rather than the deceased,
decides how to distribute their property, assets, and belongings.
While this legal process may seem straightforward on paper, the real-
life consequences can be anything but.
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If you’ve ever wondered what happens to your home, bank accounts, or
personal items if you die in Massachusetts without a will, this guide
breaks it down clearly. We’ll explain how intestacy laws work, who
inherits what, and why relying on the state’s default plan may not
align with your wishes.

Who  Gets  What?  Understanding  Massachusetts
Intestacy Laws
When  someone  dies  intestate  in  Massachusetts,  the  probate  court
follows a strict legal formula to determine who inherits the deceased
person’s  estate.  This  process  is  governed  by  the  Massachusetts
Uniform Probate Code (MUPC), a set of laws designed to handle estates
without valid wills.

While the MUPC attempts to distribute property in a fair and logical
way,  the  law  doesn’t  account  for  family  dynamics,  personal
relationships,  or  the  deceased’s  preferences.

The  distribution  of  an  estate  depends  largely  on  the  deceased
person’s surviving family members. Here’s how it typically works in
Massachusetts without a will:

If  You  Have  a  Spouse  But  No  Children  or
Parents:

Everything goes to your spouse.

If You Have a Spouse and Children (All from
the Same Marriage):

Your spouse inherits everything.

If You Have a Spouse and Children from Another
Relationship:

Your  spouse  inherits  the  first  $100,000  plus  half  of  the
remaining estate.
Your children split the other half equally.
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If You Have a Spouse and Surviving Parents
(But No Children):

Your spouse receives the first $200,000 plus three-quarters of
the remaining estate.
Your parents receive the rest.

If You Have Children But No Spouse:
Your children inherit everything equally.

If You Have No Spouse or Children:
The estate passes to your parents.
If your parents are deceased, it goes to siblings.

No Immediate Family?
The  inheritance  process  continues  down  the  family  tree—to
nieces, nephews, grandparents, aunts, uncles, and cousins.
If no relatives can be located, the estate “escheats” to the
Commonwealth  of  Massachusetts.  This  means  the  state  takes
ownership of everything.

Real-Life Consequences of Dying Without a Will
Massachusetts intestacy laws may look organized on paper, but real-
world situations are often far more complex. Here’s how things can
quickly become stressful or unfair:

1. Unintended Beneficiaries
If you’re in a long-term partnership but never legally married,
your partner is entitled to nothing under Massachusetts law.
Estranged family members may end up inheriting assets simply
because of how the law is written.

2. No Say in Guardianship of Minor Children
A will typically lets parents name who should raise their minor
children. Without one, the court decides—potentially placing



children with someone you wouldn’t have chosen.

3. Delays in Probate
Without a clear will, identifying heirs and managing the estate
often leads to a longer, more expensive probate process. This
can delay access to funds needed for mortgages, taxes, or day-
to-day expenses.

4. Family Conflicts
Disagreements are common when there’s no guidance from a will.
Siblings may fight over assets, property may need to be sold
against  someone’s  wishes,  and  blended  families  often  face
particularly tense situations.

5. Loss of Family Property or Heirlooms
Without  instructions,  sentimental  items—vacation  homes,
heirlooms,  or  special  possessions—can  be  sold  or  divided
without regard for emotional value.

What Happens to Debts and Taxes?
Massachusetts law requires debts, taxes, and final expenses to be
paid from the estate before heirs receive anything. This includes:

Mortgage balances
Credit card debt
Medical bills
Final  income  taxes  and  Massachusetts  estate  taxes  (if
applicable)

If the estate doesn’t have enough liquid assets, property, including
family homes, may need to be sold to satisfy debts.

Does Everything Go Through Probate?
Most assets go through probate if there’s no will, including:

Real estate
Bank accounts in the deceased’s name only



Personal property (cars, jewelry, furniture)

However, certain assets bypass probate automatically, such as:

Life insurance policies with named beneficiaries
Retirement accounts (401k, IRA) with designated beneficiaries
Jointly owned property with rights of survivorship

Common Misconceptions About Dying Without a
Will in Massachusetts

“My spouse automatically gets everything.” Not always true,
especially in blended families or when parents are alive.
“The state takes everything.” The state only claims your estate
if no relatives can be found, even distant ones.
“I don’t own enough to need a will.” Even small estates involve
property, personal belongings, or bank accounts that can cause
disputes or delays.

How to Avoid Intestacy in Massachusetts
The  solution  is  simple:  create  an  estate  plan.  This  typically
includes:

A will that outlines who inherits what
A trust to avoid probate for certain assets
Guardianship designations for minor children
Powers of attorney for finances and healthcare decisions

An estate plan gives you, not the state, control over your legacy.

Protect Your Legacy 
Dying in Massachusetts without a will means surrendering control over
who receives your assets, who cares for your minor children, and how
your estate is handled. While the state’s intestacy laws attempt to
distribute  property  fairly,  they  can’t  reflect  the  personal
relationships, wishes, and unique circumstances that make up your
life.

Estate planning isn’t just about money. It’s about protecting your
family, minimizing stress, and ensuring that your legacy reflects
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your values.

If you’re ready to take that next step, the estate planning attorneys
at DaMore Law can help you create a plan that fits your needs and
avoids the pitfalls of intestacy. Contact us today to schedule a
consultation.

Wills and Trusts: Which One Is
Right for You?

Estate planning is an important part of planning for the future.
Having an estate plan in place makes things easier for yourself and
your loved ones, now and later on. It’s all about deciding who gets
what and making sure your wishes are clear—whether that’s who takes
care of your kids or what happens to your home. 

You might think you’ve got plenty of time to sort this out, but life
is unpredictable. Putting it off can lead to a lot of headaches for
your family, potentially leaving courts to decide on matters you
could have controlled. This blog will break down two key estate
planning tools—wills and trusts—to help you make an informed decision
about which is right for you.
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What is a Will?
A will, or a last will and testament, is a legal document that
outlines how you want your assets distributed after your death and
who will manage the estate until its final distribution. If you have
children, a will is also the document where you designate guardians
for them in case of your untimely death. Creating a will is generally
straightforward, and it goes into effect only after you die.

Key advantages of a will:

Simplicity: Wills are typically less complex to set up than
trusts.
Guardianship: Only a will can appoint guardianship for minor
children.
Cost: Generally, creating a will is less expensive than setting
up a trust.

Considerations:

Probate: Wills must go through probate, a legal process where a
court oversees the will’s execution. This can be time-consuming
and costly.
Privacy: Since probate is a public process, a will becomes a
public document, which means anyone can access the details of
your estate distribution.

 

What is a Trust?
A trust is a fiduciary arrangement that allows a third party, or
trustee, to hold assets on behalf of a beneficiary or beneficiaries.
Trusts can be arranged in many ways and can specify exactly how and
when the assets pass to the beneficiaries. Unlike wills, trusts take
effect as soon as they are created and can be used to distribute
assets before death, at death, or afterward.

https://www.justice.gov/elderjustice/guardianship-key-concepts-and-resources
https://en.wikipedia.org/wiki/Beneficiary


Key advantages of a trust:

Avoids Probate: Trusts bypass the probate process, allowing for
a faster, more private distribution of assets.
Control: Trusts can offer more control over when and how your
assets are distributed to beneficiaries (e.g., stipulating that
a beneficiary can only access funds upon reaching a certain
age).
Flexibility and Privacy: Trusts can be more easily modified and
are not public documents.

Considerations:

Complexity and Cost: Trusts are generally more complex and
expensive to set up than wills.
Ongoing Management: In some situations, managing a trust can
require additional time and effort, such as annual accounting
and potential legal fees.

 

Which One is Right for You?
Choosing between a will and a trust depends on various factors:

Size  and  Complexity  of  Your  Estate:  Larger,  more  complex
estates might benefit more from the flexibility of a trust.
Privacy  Concerns:  If  you  value  privacy  regarding  the
distribution of your assets, a trust might be more appropriate.
Cost Considerations: If cost is a significant concern, starting
with a will might be more suitable.

Both wills and trusts have their place in estate planning, and each
can  be  tailored  to  suit  your  unique  needs  and  circumstances.
Understanding the specific benefits and limitations of each can help
you decide which is best for you and your family.

 



When Should I Start Planning?
Creating  an  estate  plan  doesn’t  necessarily  have  an  age
requirement—it’s  more  about  significant  life  stages.  Starting  as
early  as  when  you  acquire  major  assets,  like  buying  a  home  or
starting a business, or life events such as getting married or having
children, is ideal. Beginning early ensures that your assets are
protected and your loved ones are taken care of, no matter what
happens. 

The first step in creating an estate plan is typically to take
inventory of your assets and to think about your health care and
financial powers of attorney, who will make decisions on your behalf
if you’re unable to do so. This proactive approach helps you stay
ahead, providing peace of mind for you and your family.

 

DaMore Law: Estate Planning Services
If you’re still unsure about which path to take, consulting with an
estate planning attorney can provide clarity and guidance tailored to
your specific situation. At DaMore Law, we specialize in helping
individuals navigate the complexities of estate planning. Contact us
today to learn how we can help you ensure your legacy is preserved
exactly as you wish.

Understanding Capital Gains Tax
on  Inherited  Properties:  What
You Need to Know
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Inheriting a property isn’t just about handling a new asset—it also
involves understanding the implications of capital gains tax. When
you  inherit  property,  the  financial  responsibilities  can  be
substantial, particularly if you decide to sell the property. This
blog  explores  the  nuances  of  capital  gains  tax  on  inherited
properties, helping beneficiaries understand their tax obligations
and opportunities for minimizing liabilities.

What is Capital Gains Tax?
Capital gains tax is a tax on the profit made from selling assets
like stocks, bonds, or real estate. The amount of tax owed depends on
the  ‘gain’—the  difference  between  what  the  asset  cost  when  you
acquired it and what you received when you sold it.

How is Inherited Property Taxed?
When you inherit a property, capital gains tax calculations differ
significantly from other assets. Typically, the basis of property
acquired through inheritance is its fair market value at the time of
the previous owner’s death. This is known as the “stepped-up basis”
and it can significantly reduce the taxable amount if the property
has appreciated in value since it was originally purchased.

When Do You Owe Capital Gains Tax on an
Inherited Property?
You owe capital gains tax on an inherited property only if you sell
the property and make a profit based on the stepped-up basis. For
example, if you inherit a home that was valued at $300,000 when the
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previous owner passed away and you later sell it for $350,000, you
would potentially owe capital gains tax on the $50,000 profit.

Minimizing  Capital  Gains  Tax  on
Inherited Properties
Several strategies can help minimize capital gains tax on inherited
properties:
1. Live in the property: If you use the inherited property as your
primary residence for at least two years, you may qualify to exclude
up to $250,000 (or $500,000 for married couples) of the gain from
your income.
2. Hold onto the property: The longer you hold onto the property, the
more potential it has to increase in value, which can be advantageous
if the market is rising. However, this also means you are taking a
risk if the market declines.
3. Consider selling during a low-income year: Since capital gains tax
rates depend on your income bracket, selling the property during a
year when your income is lower might place you in a lower tax
bracket, reducing the rate of your capital gains tax liability.

Consult a Professional
Navigating  the  complexities  of  capital  gains  tax  on  inherited
properties  can  be  challenging.  It’s  wise  to  consult  with  a  tax
professional or an estate planning attorney to understand fully your
specific situation and options. DaMore Law provides expert guidance
on estate planning and can help you make informed decisions about
your inherited property.
For  more  detailed  information  and  personalized  advice,  consider
reaching out to our team. Our experienced attorneys are here to help
you ensure that your estate planning meets your needs and those of
your loved ones.

When to Review Your Estate Plan?
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Once you have created your estate plan,
revisiting it at regular intervals or key life events is a good idea.
Life changes, laws change, and your estate plan should evolve, too.
Updating your estate plan ensures that your intentions are clear and
legally sound, providing peace of mind to you and your loved ones.
This blog covers the importance of an estate plan review, when and
how often to review it, and scenarios that might prompt a change.

Why  is  Updating  Your  Estate  Plan
Important?
Updating your estate plan ensures that your wishes are accurately
reflected in light of any changes in your personal circumstances,
legal statutes, or financial situation. Without updates, you risk
having an estate plan that might not work as you intended when it’s
needed most, potentially leading to family disputes, legal hurdles,
and unintended financial consequences.

When  and  How  Often  to  Review  Your
Estate Plan
As a general rule, it’s wise to review your estate plan every three
to five years. However, it should be reviewed sooner if significant
life or legal changes occur. This regular review helps catch any
aspects of the plan that might be outdated due to changes in your
life or the law.
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Key Scenarios for Estate Plan Review
Certain life events make it essential to review and potentially
revise your estate plan:

Family Changes: Marriage, divorce, the birth or adoption of a1.
child, or the death of a family member are all significant
events that should trigger an estate plan review. For example,
you  may  need  to  update  beneficiaries,  guardians  for  minor
children, or instructions for the distribution of your assets.
Financial Changes: Significant increases or decreases in your2.
assets  should  prompt  a  review  of  your  estate  plan.  This
includes acquiring or selling major assets like a home or
business, receiving an inheritance, or significant changes in
the value of your investment portfolio.
Relocation: Moving to a different state or country can affect3.
your estate plan due to varying laws governing estates and
taxes. It’s important to ensure your plan conforms to the laws
of your new residence.
Changes in Relationships: Changes in your relationships, such4.
as a fallout with a family member or a new marriage in the
family, might influence how you want your assets distributed or
who you want to make decisions on your behalf.
Tax Law Modifications: Changes in federal or state tax laws may5.
affect various aspects of your estate plan, especially those
related to the financial strategies designed to minimize your
estate’s tax burden.
Health Changes: Significant changes in your health or that of6.
your  spouse/partner  might  necessitate  adjustments  to  your
powers of attorney or living wills, ensuring that the right
people are in place to make decisions if you’re unable to do so
yourself.

How to Review Your Estate Plan
Reviewing your estate plan doesn’t have to be a daunting task. It can
be as simple as sitting down with your estate planning attorney to go
over current documents and discuss any changes in your life or the
law that could affect your estate. Your attorney can help identify
any gaps in your plan and recommend updates to carry out your wishes.



An outdated estate plan can undermine your intentions and expose your
family to lengthy and costly legal proceedings. Keeping your estate
plan updated will ensure that your wishes are honored and your loved
ones are protected.

At DaMore Law, we are here to help you maintain an estate plan that
effectively reflects your current wishes and circumstances. Our team
provides personalized service to tailor your estate plan to your
unique family situation and financial landscape. If you’re looking to
update your estate plan, or just starting the planning process,
contact us for a free consultation. Let us help you secure your
legacy and give you peace of mind knowing your estate is in good
hands.

The  Role  of  Trusts  in  Estate
Planning
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A key part of financial management, estate planning protects your
assets and outlines how they will be distributed according to your
wishes after you pass away. Trusts are common estate planning tools
used to structure asset distribution. This blog will explore the
different types of trusts and how they provide security and control
over your estate, helping to care for your loved ones and preserve
your legacy.

 

What Is a Trust in Estate Planning?
A trust is a legal arrangement that allows a third party, known as
the trustee, to hold assets on behalf of beneficiaries. Trusts are
highly versatile and can be used for various purposes, including
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minimizing  estate  taxes,  protecting  assets  from  creditors,  and
controlling how and when your assets are distributed. They are an
essential tool in estate planning that can offer more control and
protection over your estate compared to a traditional will.

 

Key Benefits of Using Trusts in Estate
Planning

Avoiding Probate: One of the most significant advantages of1.
using  trusts  in  estate  planning  is  avoiding  the  probate
process.  Probate  is  the  legal  procedure  where  a  will  is
validated, and the decedent’s estate is distributed under court
supervision.  This  process  can  be  lengthy,  expensive,  and
public, often leading to disputes among heirs. A trust allows
your estate to bypass probate, providing privacy and ensuring a
faster and smoother transition of assets to your beneficiaries.
Reducing Estate Taxes: Depending on the size of your estate,2.
federal and state estate taxes can significantly diminish the
assets you intend to leave for your loved ones. Certain types
of trusts, such as irrevocable life insurance trusts (ILITs) or
credit shelter trusts, can reduce or even eliminate estate
taxes, preserving more of your wealth for future generations.
Providing Asset Protection: Trusts can offer protection against3.
creditors and lawsuits, ensuring that your assets are safe from
unforeseen financial risks. A properly structured trust can
shield your wealth from being targeted in legal claims, divorce
settlements, or business liabilities, securing your family’s
financial future.
Maintaining Control Over Asset Distribution: Trusts enable you4.
to  set  specific  terms  for  how  and  when  your  assets  are
distributed  to  your  beneficiaries.  For  instance,  you  can
establish a trust that provides financial support to a minor
child until they reach a certain age or achieve particular
milestones, such as graduating college. This is useful if you
have beneficiaries who are not capable of managing large sums
of money or if you want to encourage specific behaviors.
Supporting Charitable Causes: Charitable trusts allow you to5.
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support causes that matter to you while also receiving tax
benefits. By setting up a charitable remainder trust, you can
receive income during your lifetime. After your death, the
remaining assets are transferred to a charity of your choice.

 

Types of Trusts Commonly Used in Estate
Planning
When creating an estate plan, choosing the right type of trust is
essential. Each type of trust serves a different purpose and can be
tailored to meet specific goals. Here are some of the most commonly
used trusts in estate planning:

 

Revocable Living Trust: A revocable living trust is one of the1.
most flexible and commonly used trusts in estate planning. As
the name suggests, it can be amended or revoked at any time
during your lifetime. This type of trust allows you to maintain
control over your assets while you are alive and simplifies the
distribution of your estate after your death, avoiding probate.
Irrevocable Trust: Unlike a revocable trust, an irrevocable2.
trust cannot be modified or terminated without the permission
of the beneficiaries once it is established. Irrevocable trusts
are used to remove assets from your taxable estate, reduce
estate taxes, and provide greater asset protection.
Special  Needs  Trust:  A  special  needs  trust  is  designed  to3.
provide for a beneficiary with physical or mental disabilities
without disqualifying them from receiving government benefits.
This  type  of  trust  allows  you  to  ensure  your  loved  one’s
financial  security  while  preserving  their  eligibility  for
public assistance programs.
Charitable  Trust:  Charitable  trusts,  such  as  charitable4.
remainder trusts  or charitable lead trusts, are set up to
support your favorite causes while providing tax advantages.
These trusts can generate income for you or your beneficiaries
while ultimately benefiting a charitable organization.
Generation-Skipping  Trust:  A  generation-skipping  trust  is5.
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designed to pass wealth directly to grandchildren or future
generations, effectively skipping your children. This can be a
valuable tool in minimizing estate taxes that would be incurred
if assets were transferred to the next generation.

 

When to Consider Setting Up a Trust
The decision to incorporate trusts into your estate planning strategy
depends on your unique financial situation, family dynamics, and
long-term goals. A trust can be an invaluable tool for preserving
wealth and ensuring your intentions are honored. It’s also essential
to update your estate plan as life circumstances, such as in the case
of marriage, divorce, the birth of a child, or a significant change
in wealth. Consulting with an experienced estate planning attorney
can help you identify the most suitable trusts for your needs and
ensure your plan remains aligned with your goals.

 

How  DaMore  Law  Can  Help  with  Your
Estate Planning Needs
At DaMore Law, we understand that estate planning is not a one-size-
fits-all  solution.  Our  experienced  estate  planning  attorneys  are
committed to helping you create a comprehensive plan that meets your
unique needs and provides peace of mind for your family. Whether you
need to establish a trust, draft a will, or navigate the complexities
of estate taxes, we are here to guide you every step of the way.

Contact DaMore Law today to schedule a consultation and learn how we
can help you protect your legacy, provide for your loved ones, and
achieve your estate planning goals. Contact us to learn how we can
assist you in creating a customized estate plan that fits your needs.
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Estate  Planning  for  Business
Owners: Protecting Your Legacy

Estate planning is an important task for anyone, but it takes on
added dimensions of complexity and urgency for business owners. The
future of your business and the financial security of your family can
hinge on having a well-crafted estate plan. Estate planning for
business owners is more than just protecting your assets. It’s about
making strategic decisions to safeguard your legacy.

 

Why  Is  Estate  Planning  for  Business
Owners Important?
For business owners, estate planning does more than just allocate
personal assets—it also addresses the business’s future. Without a
clear  plan,  businesses  can  face  disruptions,  conflicts  among
survivors, or even forced liquidation to meet estate tax obligations.
Effective estate planning for business owners creates a roadmap for
continuity or orderly succession. Which can protect employees’ jobs
and the company’s value.
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Key Components of Estate Planning for
Business Owners

Succession Planning: One of the most critical components of1.
estate planning for business owners is determining who will
take over the business upon the owner’s death, disability, or
retirement.  Whether  it’s  passing  the  business  to  a  family
member or selling it, having a plan in place can prevent many
problems. Succession planning includes training the successor,
establishing a timeline, and legally documenting the transition
process.

Buy-Sell  Agreements:  These  are  essential  for  co-owned2.
businesses. They outline what happens to a business owner’s
share of the company if they die or wish to leave the company.
Typically funded by life insurance, buy-sell agreements ensure
that the remaining owners can buy out the departing owner’s
interest,  which  prevents  external  parties  from  becoming
unintentional stakeholders.

Tax Planning: Proper estate planning helps minimize the taxes3.
that might be levied on the business at the owner’s death.
Strategies can include setting up trusts, making charitable
donations, or structuring the business in ways that minimize
estate and gift taxes.

Asset Protection Strategies: Business owners need to protect4.
their personal assets from liabilities. This can be achieved
through  business  entities  such  as  corporations  or  limited
liability  companies,  trusts,  and  other  legal  strategies  to
segregate assets.

Life Insurance: Life insurance is an important part of estate5.
planning  for  business  owners.  It  can  provide  the  funds
necessary to pay estate taxes, support the deceased’s family,
or fund a buy-sell agreement, ensuring that the business can
continue smoothly without needing to liquidate assets.

A  Comprehensive  Will  and  Trusts:  A  will  is  essential  for6.
directing how personal and business assets should be handled
after death. Trusts can also be valuable for business owners by



allowing greater control over how assets are distributed and
when.

 

Challenges  in  Estate  Planning  for
Business Owners
One of the biggest challenges in estate planning for business owners
is balancing your personal financial goals with the needs of the
business. The plan must align with your retirement plans, potential
healthcare needs, and desires for your family’s future. It often
requires a collaborative approach involving accountants, financial
advisors, and estate planning attorneys who specialize in business
law.

 

The Role of an Estate Planning Attorney
An  experienced  estate  planning  attorney  can  provide  invaluable
guidance  in  navigating  the  complexities  specific  to  business
ownership. They can draft legal documents, help minimize taxes, and
ensure that all aspects of an estate plan work together cohesively.
They may expertly craft plans that address both personal and business
needs.  Helping  to  protect  your  legacy  while  ensuring  a  smooth
transition.

 

If you’re a business owner looking to secure your legacy and protect
your life’s work, don’t put off your estate planning. At DaMore Law,
our team can provide expert guidance tailored to your unique business
and personal circumstances. We ensure that your vision for the future
of your business and family is realized. Contact DaMore Law today to
start planning for tomorrow.
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